At-A-Glance (AS OF JULY 1, 2022)
PREDEX — A Gateway to Private Core Real Estate

Fund Facts
Inception Date

PREDEX offers access to institutional private core real estate funds with the
convenience of an interval fund.

July 1, 2016
PTDEX - Class T

Ticker Symbol

•

PWDEX - Class W
•

Distribution Frequency

Quarterly

Assets Under Management

$167 M

Asset Management Fee

0.55%

Liquidity

Quarterly1

Pricing

Daily at Net Asset
Value (NAV)

Tax Reporting

1099

Fund Adviser

PREDEX Capital
Management

•

Invests in the flagship U.S. core property funds managed by the leading
institutional real estate sponsors
Utilizes a low-cost, passive investment strategy
Low correlation to U.S. equities and traded REITs creates the potential
for portfolio diversification benefits3

Portfolio Diversification
Property Diversification

Geographic Diversification

Other
4.1%

Apartment
26.9%

Midwest
5.9%

Industrial
41.6%

West
42.4%

East
29.1%

Quarterly Distribution2
PREDEX paid a quarterly dividend on June 9, 2022 of
$0.3242 per share, equating to an annualized
distribution rate of 4.00%.

Retail
7.9%

Office
19.4%

South
22.5%

Total Returns4

Portfolio Characteristics

Annualized Annualized
Return Since Standard
Inception5
Deviation6

Sharpe
Ratio7

Investment Holdings

25

Period Ending 6/30/2022

3 Months

1 Year

3 Year

Number of Properties

4,045

PREDEX Fund — Class W

6.12%

29.45%

12.02%

9.91%

1.10%

8.01

PREDEX Fund — Class T

6.12%

29.45%

12.02%

9.91%

1.09%

8.14

PREDEX Fund — Class T
with Max Sales Charge8

1.60%

23.97%

10.41%

8.82%

1.09%

7.14

Bloomberg U.S.
Aggregate Bond Index

-4.69%

-10.29%

-0.93%

1.22%

4.27%

0.04

S&P 500 Index

-16.10%

-10.62%

10.60%

9.91%

21.78%

0.41

MSCI U.S. REIT Index

-16.96%

-6.40%

4.03%

8.61%

25.15%

0.30

Gross Asset Value

$302 B

Leverage (Weighted Average)

22.3%

Top Ten Holdings
CBRE U.S. Core Partners

5.4%

Clarion Lion Properties Fund

5.1%

Prologis Targeted U.S. Logistics Holdings

5.1%

Clarion Lion Industrial Trust

4.9%

AEW Core Property (U.S.)

4.9%

TA Realty Core Property Fund

4.8%

Stockbridge Smart Markets Fund

4.7%

Morgan Stanley Prime Property Fund

4.6%

RREEF America REIT II

4.6%

BlackRock US Core Property Fund

4.5%

The referenced indices are shown for general market comparisons and are not meant to represent the Fund. You
cannot invest directly in an index and unmanaged index returns do not reflect any fees, expenses or sales charges.
The total annual expense ratio before fee waiver is estimated to be 1.46% for Class T and Class W shares
according to the Fund’s annual report dated April 30, 2022. The Fund’s investment adviser has contractually
agreed to limit its fees and absorb expenses of the Fund until at least August 31, 2022 so that the annual
operating expenses (excluding interest and extraordinary expenses, if any) will not exceed 1.35% per annum of the
Fund’s average daily net assets.
The performance data quoted here represents past performance. Current performance may be lower or higher than
the performance data quoted above. Past performance is no guarantee of future results. The investment return and
principal value of an investment will fluctuate so that investor’s shares, when redeemed, may be worth more or less
than their original cost. For performance information current to the most recent month-end, please call 877.940.7202.

Portfolio holdings are subject to change and should not be
considered investment advice.

Referenced footnotes appear on reverse side.

PREDEX Share Classes9
Class T (PTDEX)

Class W (PWDEX)

Through transactional/
brokerage accounts

Through fee-based (wrap) programs;
registered investment advisors and other
institutional fiduciary accounts

4.25% (maximum)

—

Distribution Fee

0.25%

0.25%

Shareholder Servicing Fee Cap

0.25%

0.25%

Availability
Up-front Selling Commission

1

2

3
4

5
6
7

8
9

Liquidity only provided through quarterly repurchase offers for no less than 5% of the Fund’s shares at net asset value. There is no guarantee that an investor will be able to
sell all shares in a repurchase offer.
Some of the Fund’s distributions will consist of a return of capital based on the character of income received from the underlying real estate investment funds. The final
determination of the source and tax characteristics of all Fund distributions will be made after the end of the year and reported to shareholders on a Form 1099.
No amount of diversification or correlation can ensure profits or prevent losses.
Source: Bloomberg and MSCI.
Bonds are represented by the Bloomberg U.S. Aggregate Bond Index, an index of securities that are SEC-registered, taxable and dollar denominated. The index covers the U.S.
investment grade fixed rate bond market, with index components for government and corporate securities, mortgage pass-through securities and asset-backed securities. These
major sectors are subdivided into more specific indices that are calculated and reported on a regular basis.
Equities are represented by the S&P 500 Index, an unmanaged index of the 500 largest stocks (in terms of market value), weighted by market capitalization and considered
representative of the broad stock market.
The MSCI U.S. REIT Index is a free float-adjusted, market capitalization-weighted index of publicly listed U.S. Equity REITs not designated as Mortgage REITS or selected
Specialized REITs.
Total returns presented assume reinvestment of distributions. Investors are not able to invest directly in the indices referenced in this illustration and unmanaged index returns
do not reflect any fees, expenses or sales charges.
The referenced indices are shown for general market comparisons. Past performance does not guarantee future results.
Inception date for Class T and Class W is March 1, 2018.
The Standard Deviation is the amount of variance that took place for the designated time period. In general, the higher the standard deviation, the greater the volatility of return.
The Sharpe Ratio is a measure of risk-adjusted returns. It is calculated by using standard deviation and excess return to determine reward per unit of risk. In general, a higher
Sharpe Ratio indicates better return for the same risk (or the same return for lower risk).
Adjusted for initial maximum sales charge of 4.25% for Class T shares.
The total annual expense ratio before fee waiver is estimated to be 1.46% for Class T shares and 1.46% for Class W shares according to the Fund’s annual report dated
April 30, 2022. The Fund’s investment adviser has contractually agreed to waive its fees and to pay or absorb the ordinary annual operating expenses of the Fund
until at least August 31, 2022 (including organizational and offering expenses, but excluding interest (if any), acquired fund fees and expenses and extraordinary
expenses), to the extent that they exceed 1.35% per annum of the Fund’s average daily net assets attributable to Class T and Class W shares.

Risk Factors
The Fund will not invest in real estate directly but will concentrate its investments in other funds that invest principally in real estate and real estate related
industry securities (“Underlying Investment Vehicles”). Portfolio returns will be significantly impacted by the performance of the real estate market. In general,
real estate values can be affected by a variety of factors: supply and demand for properties, the economic health of the country or of different regions, and
the strength of specific industries that rent properties.
PREDEX’s distribution policy may, under certain circumstances, have certain adverse consequences to the Fund and its shareholders because it may result in a
payment that is a return of capital, rather than a distribution. Fund shareholders will bear two layers of fees and expenses: asset-based fees and expenses at the
PREDEX level, and asset-based fees, incentive allocations or fees and expenses at the Underlying Investment Vehicle level. PREDEX’s performance depends in
large part upon the performance of the Underlying Investment Vehicle managers and their selected strategies. The Fund is non-diversified and its performance
may be more sensitive to any single economic, business, political or regulatory occurrence because PREDEX may invest more than 5% of its total assets in the
securities of one or more issuers.
Quarterly repurchases by PREDEX of its shares typically will be funded from available cash or sales of portfolio securities. Payment for repurchased shares may require
PREDEX to liquidate portfolio holdings earlier than the Adviser otherwise would liquidate such holdings, potentially resulting in losses. The use of leverage
will cause an Underlying Investment Vehicle to incur additional expenses and significantly magnify losses in the event of underperformance of the assets
purchased with borrowed money.
Investors should carefully consider the investment objectives, risks, charges and expenses of the PREDEX Fund. This and other important
information about the Fund is contained in the prospectus, which can be obtained by calling 1.877.940.7202. The prospectus should be read
carefully before investing. The PREDEX Fund is distributed by Northern Lights Distributors, LLC, Member FINRA/SIPC. PREDEX Capital
Management, LLC is not affiliated with Northern Lights Distributors, LLC.
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